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CHAIRPERSON’S SPEECH TO BE DELIVERED DURING THE 32ND ANNUAL GENERAL MEETING 
OF ZENOTECH LABORATORIES LIMITED TO BE HELD ON SATURDAY, SEPTEMBER 25, 2021 AT 
10:30 AM THROUGH VIDEO CONFERENCING FACILITY 
 
Dear Shareholders,  

 
We sincerely hope that all of you are safe and healthy and you have emerged stronger out of 
the unprecedentedly challenging year. FY 2020-21 saw the full impact of COVID-19 on life and 
business. As we were Persistent to Grow, we quickly adapted to the new normal for working.  
There were series of measures taken at every level of operations. The beginning was with our 
complete concentration on keeping the manufacturing operations going, with safety of our 
employees being the first priority. Immediate steps were taken for our team members to 
reach our manufacturing facilities and back home safely on daily basis, training to take extra 
care during pandemic, sanitization at every stage, social distancing and other measures 
prescribed from time to time. 
 

We also continued to work very closely with Sun Pharmaceutical Industries Limited, holding 

company and one of the promoters of the Company, sharing the best practices and creating 

new standard operating procedures to ensure that health remain our key focus. 

 
During the year under review, the Company recorded revenue of ₹ 1,937.33 Lakhs (previous 
year ₹ 2,593.83 Lakhs) from its operations over the corresponding previous year. The 
Company reported a loss of ₹ 121.51 Lakhs as against the previous year reported profit of ₹ 
1,077.75 Lakhs, (includes exceptional items of ₹ 636.96 Lakhs. The Earnings per Share (EPS) 
of your Company has come down to ₹ (0.20) per share in fiscal 2020-21 from the previous 
year EPS of ₹ 1.77 per share in fiscal 2019-20. The operational performance of the Company’s 
Oral Solid Dosage (OSD) facility and its newly commissioned Depot formulations facility were 
in growing trend during the year. However, the sluggish market demand to Cyto & General 
Injectables and ophthalmic formulations, hindered to attain optimum utilization of 
operational capacities. Based on the projected business plans for the current and forthcoming 
years, the Company believes that it can maintain its positive performance by utilizing its 
existing resources to its maximum. Your Company is constantly striving to optimize its 
operational capacities, control costs to remain competitive which would help to improve the 
operational efficiency. 
 
 
The Company renovated its Biotech API manufacturing facility and the same has been leased 
to Sun Pharmaceutical Industries Limited, for their R&D activities. Company’s other operating 
income is generated from leasing of its idle facility and equipments effective from July, 2021. 
 
 
Your Company has always maintained high standards of Corporate Governance and we follow 
a culture that is built on our core values of ethical business conduct. 
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At the end, I would like to reiterate that we are very optimistic about our future and believe 

that despite the COVID-19 pandemic, our country will continue on its growth trajectory soon. 

 

Dear Shareholders, on behalf of the Board of Directors, I express my sincere appreciation for 

the efforts and hard work from employees at all levels and wish them all the best for the 

success of the Company in the years to come.  Last, but not the least, I thank you dear 

Shareholders, for your continued support. My best wishes to you and your families. 

 

Thank you, 

Azadar Husain Asghar Mehdi Khan 
DIN: 01219312 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Disclaimer: Statements in this “Document” describing the Company’s objectives, projections, 
estimates, expectations, plans or predictions or industry conditions or events may be “forward looking 
statements” within the meaning of applicable securities laws and regulations. Actual results, 
performance or achievements could differ materially from those expressed or implied. 


