
Date: February 3, 2018 

The Manager 
BSE Limited (DCS- CRD) 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 

Dear Sir, 

Scrip Code: 532039 

Sub: Outcome of the Board Meeting held on today 

zenotech 
CIN:l27100AP1989PLC010122 

ZENOTECH LABORATORIES LTD. 
Survey No.250 -252, 
Turkapally Village 
Shameerpet Mandai 
R R District 500 078. T.S., India. 

Tel: +9140 2348 0430/35 
Fax: +91 40 2348 0429 

www.zenotechlab.com 

1. Pursuant to the provisions of Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at 
its meeting held on today, i.e. February 3, 2018 has considered and approved the Unaudited Financial 
Results along with Limited Review Report issued by the Statutory Auditors for the quarter and nine 
months ended December 31, 2017. A copy of the same is enclosed as Annexure I. 

2. The Board of Directors of the Company at their meeting held today have appointed Mr. Rajendra Singh 
Parihar as the Chief Executive Officer of the Company w .e.f. today, i.e. February 3, 2018. The profile of 
Mr. Rajendra Singh Parihar as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is enclosed as Annexure II. 

The meeting of the Board of Directors commenced on February 3, 2018 at 12:30 PM and concluded at 3:00 
PM. 

We request you to take the above on record. 

Thanking you, 

Yours faithfully, 
For Zenotech Laboratories Limited 

w.. f\Ly\_ ~y,.. ·. 
Abdul Gafoor Mohammad 

End: as above 
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Statement of Standalone Financial Results for the Quarter and nine months ended 31 December 201 7 

(Rs in lakhs, exce1lt sha re and per equitv share data) 

Sl. 
Quarter ended Nine Months ended Year ended 

No. 
Particulars 3l.l2.2017 30.09.2017 31.12.2016 31.12.201 7 31.12.2016 31.03.2017 

Unaudited Unaudited Unaudited Unaudited l lnaudited Audited 

[ Revenue From Operations 339.4 1 239.9 1 20.80 837.23 49.02 225.42 
[[ Other Income 72.72 45.24 0.66 121.28 4.9 1 5.52 

Ill Total Income (1+11) 412.13 285.15 21.46 958.51 53.93 230.94 

IV Expenses 
a). Cost of materials consumed • 25.74 10.20 23.58 74.69 93.58 152.39 
b). Purchase of Stock-in-Trade - - - - - -
c). Changes in inventories of tinished goods. work-in-

( 1.19) 15. 16 (2.08) ( 1.19) (4.79) 14.49 
progress and stock-in-trade 

d). Employee benefit expenses 129.45 129.85 67.38 387.27 205.29 302.07 
e). Finance costs 10.75 71.14 188. 84 272.04 564.43 751.39 
t). Depreciation and amortization expense 98.66 97.80 96.23 293.31 288.64 387.41 
g). Other Expenses 292.59 315.66 172.57 955.21 486.98 793.00 

Total expenses 556.00 639.81 546.52 1,981.33 1,634. 13 2,400.75 

v Proliti(Loss) before exceptiomtl items and tax (III-IV) (143.87) (354.66) (525.06) (1,022.82) (1,580.20) (2, 169.81 ) 

VI Exceptional items - - - - - 182.94 
Vll Profiti(Loss) before tax (V-VI) ( 143.87) (354.66) (525.06) ( 1,022.82) ( 1.580.20) ( I ,986.87) 
Vlll Tax expense 

a). Current Tax - - - - - -
b). Deferred Tax - - - - - -

Total Tax Expense (Vlll) - - - - - -
IX Profiti(Loss) for the period (VII-VII!) ( 143.87) (354 66) (525.06) ( 1,022.82) ( 1 ,580.20) ( 1,986.87) 

X Other Comprehensive Income 

a). Items that will not be reclassitied to Protit or Loss 
0.70 0.70 ( 1.67) 2.11 2.19 2.82 

Re- measurement of the defined benefit obligations 

b). Items that will be reclassi lied to Profit or Loss - - - -
XI Total Comprehens ive Income for the period (!X+X) ( 143. [ 7) (353.96) (526.73) (!,020.7 1) ( 1.578.0 1) ( 1,984.05) 
XII Paid-up equity share capital (Face value ofO 10/- per share) 

6,103.06 6, 103.06 3,442.75 6, 103.06 3,442.75 3,442. 75 

XU! Reserves i.e. Other equity - - - - - ( 1 0,033.39) 
XIV Earnings/ (loss) per share (ofO 10/- each) (not annualised) 

a). Basic (0. 15) (0.58) ( 1.53) (2.03) (4.59) (5. 77) 
a) Diluted (0. 15) (0.58) ( 1.53) (2.03) (4.59) (5. 77) 

• includes cost of inventory write offs 
::.ee accompanymg notes to tile tmancial results 



Notes: 

The above linancial results for the quarter and nine months ended December J I , 2017 have been reviewed by the Audit Commillce and approved by the 

Board of Directors of the Company at their rm:eting held on February 3, 2018 and have undergone a ' limited review' by the Statutory Auditors of the 

Company. 

2 The Company adopted India Accounting Standards ("lnd AS") from April 0 I , 2016 and accordingly these tinancia l results have been prepared in accordance 

with the recognition and measurement principles laid down in the lnd AS 34 Interim Financial Reporting prescribed under section 133 of the Companies 

Act, 2013 read with the relevant mles issued thacundcr and other accounting principles gencnally accepted in India. Financial results for all the periods 

prc:serued have been prepared in accordance with the recognition and measurement principles of lnd AS 34. 

3 The Company had reconstructed the financial statements lor the years ended March 3 I. 2011 and 2012 based on the available limited records. statutory 

returns tiled. supplementary documents. invoices. external corroborative evidence post 12"' November. 20 II and after considering the various non 

compliances under the Companies Act, l 956. listing agreement and Foreign Exchange Management Act etc. 

4 Matters related to C.P. No 51 of 2009 and C.P. No. 83 of 2009 on ditlercnces bctween the current management and the erstwhile C o-Managing Director 

have been disposed off without any advcrse tinding impacting the Company's Financials on the grounds of compromise settlement filed by both the parties 

before NCL T. 

The matters relating to several financial and non tinancial irn:gularities pertaining to period prior to November 12, 2011 arc currently sub-judice and the 

impact of the various legal proceedings would bc made in the financial results of the Company as and when the outcome o f the above uncertainties becomes 

known and the consequential adjustments I disclosures an: idcntiliable I detenninablc. Accord ingly, based on the steps taken by the C ompany and evidence 

available so tar. any financial impact on the results of the Company is likely to be significantly low. 

5 The tinancial statements have been prepared on a going concem basis. considering that the Company has r<~ised funds through the rights issue with which it 

will be able to meet its business operations for growth and revival. 

6 Pursuant to the Rights offer, the Company had allotted 266.03 ,068 equity shares of face value of Rs 101- each at a premium of Rs 35 per equity share to the 

shareholders for a total consideration of Rs. 1,197,138,060. These equity shares of the Company were listed in Bombay Stock Exchange (BSE) w.e.f. 

Friday, July 28. 2017. 

Use of Rights Issue Proceeds is summarized as bdow: (Rupees Lakhs, unless othen•'ise stated) 

Planned as per 
Utilisation upto 

llalance as ;II 
Sl. No Particulars Letter of Offer 

December Jl , 
December Jl. 2017 

2017 

I 
Funding capital expenditure requirement tor expans ion and up 

2,002.45 55.69 1.946.76 
gradation of our existing manutacturing units 

2 
Repayment in full or part, of certain borrowings availed by our 

6,988.04 6,988.04 
Company -

3 General corporate purposes 2,980.89 1,203.08 1,777.81 

Total ll,97l.J8 8,246.81 J.72.t.57 

7 Rights Issue proceeds which remain unutilizcd as at December J I, 2017 were invested in depos its with scheduled commercial banks and in current bank 

accounts of the company. 

8 The Company has only one segment, i.e Pharmaceuticals. 

9 Figures for previous period/ year have been regroup.:d to conform to the current period presentation. 

Date: 03 February 2018 
Place: tvjumbai 

L 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

Independent Auditor's Review Report on review of interim standalone financial 
results 

To the Board of Directors of Zenotech Laboratories Limited 

We have reviewed the Standalone Unaudited financial results of Zenotech Laboratories 
Limited ("the Company") for the quarter and nine months ended 31st December 2017 wh ich 
are included in the accompanying 'Statement of Standalone Financial Results for the 
quarter and nine months ended 31st December 2017' together with the notes thereon ("the 
Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated 51

h July 2016, which has been 
initialed by us for identification. This Statement which is the responsibility of the Company's 
Management and approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 241 0 'Review of Interim Financial Information performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Conclusion: 
Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Emphasis of matter: 
We draw attention to Note 3 & 4 to the Financial results which describes the reconstruction 
of financial records, disputes before NCL T and various legal proceedings as follows :-

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema. Pare!, Mumbai - 400 012, India 
Tel.: +91 22 2418 0163/6635 1084/85/86 

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India 
Tel: +91 44 2811 2965-88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in 
PKF Sridhar & Santhanam has been converted Into a limited Jiabilltv nartnershln PKF Srlrfh"r R. !':"nth"""'" 1 1 o a=onu .,, cT "oc11 ..,n." 



(b) Matters related to C.P. No 51 of 2009 and C.P. No. 83 of 2009 on differences 

between the current management and the erstwhile Co-Managing Director have 
been disposed off by NCL T without any adverse finding impacting the 

Company's Financials on the grounds of compromise settlement filed by both the 

parties before NCL T. 

(c) The matters relating to several financial and non-financial irregularities pertaining 
to period prior to 121

h November 2011 are currently sub-judice and the impact of 
the various legal proceedings would be made in the financial results of the 
Company as and when the outcome of the above uncertainties becomes known 

and the consequential adjustments I disclosures are identifiable I determinable. 
The Company has represented to us that based on the steps taken by the 
Management and evidence available so far, any financial impact on the results of 

the Company is likely to be significantly low. 

Our report is not modified in respect of these matters. 

Place: Mumbai 
Date: 3rd February 2018 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 

Firm's Registration No. (~03990S/S20_0018 

~ - ~~~_()J.A-o, ~~ 
5. Prasana Kumar 

Partner 
embership No. 212354 
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Annexure II to the letter to the Stock Exchange dated February 3, 2018 

BRIEF PROFILE OF MR. RAJENDRA SINGH PARIHAR 

Mr. Rajendra Singh Parihar graduated in Pharmacy from Dr. Sir Hari Singh Gaur University, Sagar, MP in 

1983. 

He holds a Post Graduate Diploma in Operations Management and Human Resources Management. 

He has over 33 years experience in the industry in pharma majors like E Merck India limited, Dr. Reddy's 

laboratories limited, lntas Pharmaceuticals limited, NATCO Pharma limited, etc. He held various 

positions and assignments in production, quality, R&D and operation management leading the teams for 

organizational objectives. 

He joined Zenotech laboratories limited as Head Quality in the year May 2014 and elevated to Plant 

Head in the year 2016. 

For Zenotech laboratories limited 

U- ~\~c.~-
Abdut Gafoor Mohammad 

February 3, 2018 


